
The landscape for CPA+ firms has meaningfully evolved over the last ~5-
years (and will continue to change), primarily driven by PE investments

1Source: Accounting Today; Company Websites
Note: Neuberger Berman acquired a minority share in Ryan, joining previous investments from Ares and Onex

2021 2022 2023
AUG APR NOV FEBAUG JUL NOV

2024
SEP JUN JAN JAN MAY OCT NOVMAR

OCTAUG

SEP
2025

DEC

JAN APR

MAR

JUN

JUL

AUG

SEP

THESES EVOLUTION & INVESTOR PRIORITIES INTRO TO POINTE & KCGEVOLUTION OF THE MARKET KEY TAKEAWAYS

JAN
2026

APR



Consequently, the CPA+/OCFO map is rapidly consolidating, 
capitalizing, and following PE-oriented imperatives
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Top 60 OCFO Firms in the US
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Big Four Next Eight Mega Regionals Regionals OCFO Specialists

Long-tail of PE-backed Consolidation Plays

Legend:Legend:
Backed by Outside 

Capital
Pure-Play
Specialist

International 
Consolidation

Note: OCFO Specialist rankings based on public headcount numbers
Source: Accounting Today, LI Talent Insights


